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NOTICE TO READER

W e have compiled the balance sheet of EastWest Resource Corporation as at October 31, 2002 and the statements
of operations and deficit, cash flows and mineral property costs for the six month period then ended from
information provided by management. We have not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of suchinformation. Read ersare cautioned that these statements may not be appropriate
for their purposes.

“De Visser Gray”
CHARTERED ACCOUNTANTS

Vancouver, British Columbia
December 16, 2002



EAST WEST RESOURCE CORPORATION
Balance Sheets
Asat
(Unaudited - see Notice to Reader)

October 31, April 30,
2002 2002
(Audited)
$ $
ASSETS
Current
Cash 22,314 260,035
Amounts receivable 35,591 23,956
57,905 283,991
Capital assets 4,820 4,232
Mineral properties (Schedule) 2,178,043 1,839,386
2,240,768 2,127,609
LIABILITIES
Current
Accounts payable and accrued liabilities 92,198 196,522
Due to related parties (note 3) 24,962 94,615
117,160 291,137
SHAREHOLDERS EQUITY
Share capital (nhote 4) 9,995,948 9,302,773
Obligation to issue shares - 285,000
Deficit (7,871,840) (7,751,301)
2,123,608 1,836,472
2,240,768 2,127,609

See notes to the financial statements



EAST WEST RESOURCE CORPORATION

Income

Interest

Expenses
Accounting and legal
Advertising
Amortization
Automobile
Bank charges and interest
Consulting
Management fees
Office, postageand printing
Property investigation
Rent
Shareholder communication
Telephone
Travel and field supervision
Trust and filing

Net loss for the period
Deficit - beginning of period

Deficit - end of period

L oss per share

Statements of Operations and Deficit
(Unaudited - see Notice to Reader)

For the Three Months Ended

For the Six Months Ended

October 31, October 31,
2002 2001 2002 2001

$ $ $ $
1,329 219 2,201 1,395
1,846 20,064 2,846 20,064
3,500 - 6,967 -
419 414 739 827
4,530 4,910 10,545 13,890
184 112 366 432
6,801 800 23,922 3,835
7,500 7,500 15,000 15,000
1,418 8,645 4,592 9,402
- 1,724 814 2,713
3,733 - 3,733 -
13,848 820 20,849 3,966
1,623 757 5,793 2,513
8,527 1,766 17,675 3,718
4,999 14,707 8,899 17,713
58,928 62,219 122,740 94,073
(57,599) (62,000) (120,539) (92,678)
(7,814,241)  (7,433,694) (7,751,301)  (7,403,016)
(7,871,840) (7,495,694) (7,871,840) (7,495,694)
$  (0.00) $  (0.00) $  (0.00) $  (0.00)

See notes to the financial statements



EAST WEST RESOURCE CORPORATION
Statements of Cash Flows
(Unaudited - see Notice to Reader)

For the Three Months Ended For the Six Months Ended
October 31, October 31,
2002 2001 2002 2001
$ $
Cash Provided by (Used for):
Operating Activities
Net loss for the period (57,599) (62,000) (120,539) (92,678)
Adjustment for item not involving cash:
Amortization 419 414 739 827
(57,180) (61,586) (119,800) (91,851)
Net changes in non-cash working capital items:
Prepaid expenses - 4,507 - 4,507
Accounts receivable 6,051 9,420 (11,635) 37,874
Accounts payable (16,873) 14,634 (104,324) (26,990)
Due from/to related parties (2,257) 1,264 (69,653) (882)
(70,259) (31,761) (305,412) (77,342)
Investing Activities
Purchase of capital assets (1,327) - (1,327) -
Mineral property
Acquisition costs (51,853) (55,962) (101,043) (85,037)
Exploration (106,703) (79,657) (255,364) (188,001)
Option payments received 17,500 - 75,000 32,950
(142,383) (135,619) (282,734) (240,088)
Financing Activities
Obligation to issue shares - 75,000 - 75,000
Cash received for common shares 93,500 50,000 385,425 50,000
Share issue costs - - (35,000) -
93,500 125,000 350,425 125,000
Net cash used during the period (119,142) (42,380) (237,721) (192,430)
Cash-beginning of the period 141,456 64,623 260,035 214,673
Cash-end of the period 22,314 22,243 22,314 22,243

Supplementary disclosure of non-cash investing and financing activities:
# Duringthe six month period ended October 31, 2002, the Company issued an aggregate of 375,000 (2001 - 135,000)
common shares at a value of $57,250 (2001 - $22,900) for the acquisition of mineral property interests.

See notes to the financial statements



EAST WEST RESOURCE CORPORATION

Statement of Mineral Property Costs

For the Six Month Period ended October 31, 2002
(Unaudited - See Notice to Reader)

ONT ARIO

Seagull and Disr aeli

Acquisition

Assay

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Nighthawk Joint Venture
Acquisition

Assay

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Havoc

Acquisition

Assay

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Norton Lake

Acquisition

Assay

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Hele

Acquisition

Assay

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Hepburn

Acquisition

Camp accomm odations and travel
Drilling

Geological and geophysical

Field office expense

Steele and Bonis-Scapa
Acquisition

Camp accomm odations and travel
Geological and geophysical

Field office expense

Net

April 30, Expenditures/ October 31, October 31,

2002 (Recoveries) 2002 2001

$ $ $ $

56,500 - 56,500 56,500
22,502 - 22,502 22,502
15,548 306 15,854 15,080
306,870 - 306,870 306,870
118,270 13,252 131,522 104,252
13,546 - 13,546 13,546
533,236 13,558 546,794 518,750
84,964 677 85,641 145,224
7,255 - 7,255 7,255
7,152 20 7,172 7,153
27,117 - 27,117 27,117
86,925 - 86,925 87,187
22,253 195 22,448 22,113
235,666 892 236,558 296,049
28,391 11,828 40,219 34,291
58,692 (55,820) 2,872 42,035
7,006 2,928 9,934 2,007
23,896 (7,411) 16,485 -
81,585 (44,139) 37,446 80,334
9,278 (1) 9,277 7,530
208,848 (92,615) 116,233 166,197
49,822 8,750 58,572 45,872
4,192 16,575 20,767 791
811 93,731 94,542 702
117,198 117,198 -
5,203 65,456 70,659 1,525
252 2,915 3,167 26
60,280 304,625 364,905 48,916
18,903 600 19,503 18,903
1,321 - 1,321 1,321
563 564 1,127 479
14,767 - 14,767 14,767
21,450 (4,780) 16,670 11,347
170 120 290 85
57,174 (3,496) 53,678 46,902
41,420 - 41,420 41,420
- 2,555 2,555 -
- 43,026 43,026 -
179,687 8,275 187,962 179,687
45 - 45 45
221,152 53,856 275,008 221,152
12,890 - 12,890 11,417
8,551 - 8,551 8,551
120,264 - 120,264 120,264
215 - 215 166
141,920 - 141,920 140,398

See notes to the financial statements



EAST WEST RESOURCE CORPORATION
Statement of Mineral Property Costs (continued)
For the Six Month Period ended October 31, 2001

ONT ARIO (continued)

Mikinak

Acquisition

Camp accomm odations and travel
Geological and geophysical

Field office expense

Posh

Acquisition

Assay

Camp accomm odations and travel
Geological and geophysical

Field office expense

Reaume

Acquisition
Assay
Geological and geophysical

McC oig

Acquisition

Camp accomm odations and travel
Field office expense

Little Sturge

Acquisition

Camp accomm odations and travel
Geological and geophysical

Field office expense

Williamson & Rogers
Acquisition

Assay

Camp accomm odations and travel

Rift

Acquisition

Assays

Camp accomm odations and travel
Geological and geophysical

Field office expense

OTHER

Acquisition

Assay

Camp accomm odations and travel
Geological and geophysical

Field office expense

Total Mineral Property Costs

(Unaudited - See Notice to Reader)

Net
April 30, Expenditures/ October 31, October 31,
2002 (Recoveries) 2002 2001

$ $ $ $
17,340 - 17,340 17,340
1,045 32 1,077 1,045
21,962 - 21,962 -
78 - 78 -
40,425 32 40,457 18,385
3,078 - 3,078 3,078
1,574 - 1,574 1,574
176 - 176 176
6,209 - 6,209 6,209
436 - 436 350
11,473 - 11,473 11,387
(1,185) : (1,185) 8,815
16,314 - 16,314 16,314
14,161 - 14,161 14,161
29,290 - 29,290 39,290
21,031 - 21,031 21,031
176 - 176 176
13 - 13 13
21,220 - 21,220 21,220
48,146 3,500 51,646 41,571
59 - 59 59
(1,745) 2,224 479 252
153 - 153 3
46,613 5,724 52,337 41,885
19,560 - 19,560 19,560
54 - 54 54
293 - 293 293
19,907 - 19,907 19,907
16,930 - 16,930 16,930
4,796 - 4,796 3,741
3,587 - 3,587 3,094
101,136 1,500 102,636 88,224
865 6 871 292
127,314 1,506 128,820 112,281
66,234 40,438 106,672 73,135
1,056 (92) 964 1,110
5,219 5,312 10,531 4,372
9,263 6,886 16,149 7,766
3,096 2,031 5,127 2,693
84,868 54,575 139,443 89,076
1,839,386 338,657 2,178,043 1,791,795

See notes to the financial statements



EAST WEST RESOURCE CORPORATION
Notes to the Financial Statements
October 31, 2002

NATURE OF OPERATIONS

The Company’s major activity is the acquisition and exploration of mineral properties. The
recoverability of amounts shown for mineral properties is dependent upon the discovery of
economically recoverable reerves. The Company does not generate cash flowsfrom operations and
has therefore relied principally upon the issuance of equity securities to finance its exploration
activities. The Company intends to continue relying upon the issuance of equity securities to finance
its operations and exploration activities to the extent that such instruments are issuable under terms
acceptable to the Company. Accordingly, the Company’s interim financial statements are presented
on a going concern basis which assumes that the Company will continue to realize its assets and
discharge its liabilities in the normal course of operations. If future financing is unavailable, the
Company may not be able to meet its ongoing obligations, in which case the realizable values of its
assets may decline materially from current estimates.

ACCOUNTING PRINCIPLES AND USE OF ESTIMATES

The accompanying unaudited interim financial statements of the Company are prepared in accordance
with Canadian generally accepted accounting principles for interim financial statements. These
interim financial statements should be read in conjunction with the Company’s annual audited
financial statements dated April 30, 2002. All material adjustments which, in the opinion of
management, are necessary for a fair presentation of the results for the interim periods have been
reflected. The results for the six month period ended October 31, 2002 are stated utilizing the same
accounting policies, and the methods of application of those policies are consistent with, those
reflected in the Company’s most recent annual financial statements, but these interim figures are not
necessarily indicative of the results to be expected for the full year.

RELATED PARTY TRANSACTIONS

All transactions with related parties have occurred in the normal course of operations and are
measured at the exchange amount, which is the amount of consideration established and agreed to by
the related parties. The year end balances referred to above are non-interest bearing, unsecured,
receivable or payable on demand and have arisen from the providon of services, expense
reimbursements or advances described.

# At October 31, 2002, the Company owes a law firm of which its President is a partne $4,177for
legal services.

# During the six month period ended October 31, 2002, the Company’s exploration manager was

paid $15,000 for management services and was owed $20,785 at period-end for a portion of this
amount plus the reimbursement of certain costsincurred on behalf of the Company.

Unaudited - see Notice to Reader



4,

SHARE CAPITAL

a) Authorized share capital consists of 100,000,000 common shares without par value.

Price per Number of
Share Shares
$ $
Issued at April 30, 2002 40,507,707 9,302,773
Mineral properties 0.13 50,000 6,500
0.14 150,000 21,000
0.15 25,000 3,750
0.17 100,000 17,000
0.18 50,000 9,000
Private placements 0.10 4,350,000 *400,000
Private placement - flow-through 0.10 1,150,000 115,000
Stock options exercised 0.15 449,500 67,425
0.10 100,000 10,000
0.14 50,000 7,000
Warrants exercised 0.12 300,000 36,000
6,774,500 692,675
Issued at October 31, 2002 47,282,207 9,995,448
* net of share issue cogs of $35,000
b) Summary of warrants and stock options outstanding:
Number Exercise
Type of Issue Outstanding Price Expiry Date
$
Warrants 1,000,000 0.35 April 30, 2003
750,000 0.10/0.12 November 1, 2002/2003
300,000 0.20/0.30 January 8, 2003/2004
500,000 0.13/0.15 April 1, 2003/2004
3,850,000 0.13/0.15 May 12, 2003 / 2004
1,650,000 0.13/0.15 May 16, 2003 / 2004
8,050,000
Stock options *390,000 0.15 November 2, 2002
910,000 0.16 May 21, 2003
100,000 0.15 October 2, 2003
50,000 0.14 February 4, 2004
1,020,000 0.11 March 13, 2004
200,000 0.12 May 2, 2004
2,035,000 0.20 September 11, 2004
4,705,000

* expired subsequent to October 31, 2002

Unaudited - see Notice to Reader



4, SHARE CAPITAL (continued)

Summary of stock option continuity:

Fixed options

Balance outganding, April 30, 2002
Granted

Expired

Exercised

Balance outganding, October 31, 2002

Number of
Shares

3,640,000
2,235,000
(840,500)
(329,500)

4,705,000

Unaudited - see Notice to Reader

Weighted Average
Exercise Price

$

0.14
0.19
0.15
0.13
0.16



